647510 BCM4CorC102x Seat No :
B.Com. Semester - 4 (CBCS) Examination
March/April-2024 [NEW COURSE]
Corporate Accounting - 2(Core)
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
Ysla 31 HIAL 2022 oli A%eti A suUs{lallati st ddl ol wdel . (R0)
R $Uo{l @M2s
il L3l 3. AdsA 3.
20,000 A8l AR 100 3. ol Ws Acl | 20,00,000 | 5l 8les Hslall 5,38,000
Woll Ut 1,23,000 | Wllog wal H2llot3] 7,22,000
atslojsUlol Vil 2,40,000 | @ 4,74,000
RER 5,27,000 | EALELRL 8,14,000
Ass ua ds RAas 3,42,000
28,90,000 28,90,000
K $uoll (@RS
gl AELS1A 3. MAasA 3.
15,000 8EAZ] A2 €35 3. 100 ol As A}all | 15,00,000 | US| 6,00,000
atslajsllel vild 75,000 | Wlloz ol Hllat3l 7,23,000
QRLELRL 3,14,000 | 28 1,27,000
ecllgslanl 1,27,000 | EcERL 4,18,000
Ass wa dls RAcs 1,48,000
20,16,000 20,16,000

(1) cial susllallal oitt 53| U Aoj AAwet scl M2, 3.100 oll As Acl SEAL AUl adwAct
3.35,00,000 ol A2 ¢Sl clofl AUy €38 3.100 ol Adl 10% ol 500 BAu ctoll wR.3.
@ARRs ool otcll $usll 23 s2cuall (ALl sl

(2) R $Usll @RAZsoll Ass ua dls Rds Ratasll H Aadasdl oA Yool BHa Aeunl
uldl. gl 8les Hstoll A wlloe Mool Bud 20% Ml ancl wa Rsell (Bud 10%
auRdl. ARERL otcll susllA Yscll wuclstl sl

(3) K $Uell (@. ol Ass ua dls RAcs Rctaoll Aadasdl oicll suoll gl WIEL Aaunl 2l sdl.
MesA U8l waslell (Eud 3.3,00,000 ¥ Wlloz-HloAZleAl (B 3.4,00,000 AHy olislell
MAetsdl Aud BHA Aauni utell scdl. Eat otcll suddlil AU (EHA A dlAc &dll.

(4) Wile BBud 30 R $usll (@A, A 10,000 SEAZ AR, 250 BAUT wal oltslol 25U AssHL
UMl Al edl. w2 K $uoll [@A. A 7,000 SEAZ AR, 250 BAUT U wusloll 81

Ass ucHl adl edl.

(5) olcll Suollotl el R’ SEAZL A2 AELS 3.10 ot WRAMH %182 %oicllal AUUHL el
Scll. ol d ol AR GRAL dLAL el YYRU HRULE ULl
olcll SUolloti A UsIHL W URAY dauR 3.

Aaal
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YAH.R

A [@QARAZs wa B [AMRS Wdlotl tiudlle] Aot 531 M ([@AMRS oltdoll Suell 22ucllq] otssl 53,
dl.31 1A 2022 oll A% ol SUo{llloll Wist A2l ol Yool &di.
A QRS W udy

il L3l 3. RAdsA 3.

Asl: 3.100 oll As Al 2000 Bl AR | 2,00,000 | sHot WA Uslol 50,000
ARLELRL 45,000 | a2 50,000
@S Ysaclle wusl 6,000 | s 30,000
EaAlERL 60,000

Ass 11,000

olglajsellel Wld 50,000

2,51,000 2,51,000

B @QARAZss] w§ Ay
gl €L 3. MAcsA 3.

AHSL: 3.100 oll As Al 3000 SEadl A2 | 3,00,000 | iR 25,000
UallHct @Sl 50,000 | Hlot UA HSslot 1,50,000
BlAses AHdel elslan 25,000 | 230 1,25,000
al§lofsllot Wiq 40,000 | s 50,000
ALLELRL 37,000 | EAUERL 1,00,000
UG Ysad (AN 2,000
4,52,000 4,52,000

otcl $uoll vial SuUo{lllal Wile (BHd U2 Ulclloll 3.100 oll As Al SEcdl AR A B.
oltl Al A QAR Sl AUSIHL %33 Wicdl dutR 53 A wHAY AV
Alstatett 8 (3312 et suoll (AR Ruregetl 8l Rellu Aell $uall (. ot titutall dl. 31 H{l HAd

2022 oli A% AHIAA 52 B. A AW 80l AU Aell Suell (A, of W uAY 1A Yol &d.

gl ELIA 3. RICERI 3.
A¥sl: 2000 ALl A2 €35 3.100 ol | 2,00,000 | Hslot 2,00,000
WollHd elSlo 70,000 | wtloz wal H2llo13l 50,000
BAcu? 1,00,000 | s({R 1,00,000
RER) 30,000 | RA5S 50,000
4,00,000 4,00,000

gl B3le e suoll (@ARMRS, AasA (Ass Rcuoll) 10% WS (1A Aclle] el ARLERL
U BARUAA wclGlelR] A8 Aclle] 56|t AV, WILE (EUA U2 3.100 ol As Aal 1500 SEAE

AR 10% ol QMAAN uUA stsl 281 AssHl Ysll. ([AGA3 et WA 3.3000 Y.

sl Rellu Aol (@A, oti WustHl %331 vl daur 53, wa (33le (@A, o WustHl w33l

U HAYU AL

Aaal
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YAH.R

a3

dt.31 H{l HRL 2022 ol Ax w2 [ARSs wa (A [AMRSsel Aesd wa tal olA YA cti.

werd ([@ARRs
ol GLELINRA 3. RAdsA 3.
Actlallr AL o {lot WA ULl 1,90,000
50,000 A3l AR, €35 3. 10 ol 5,00,000 | Wllo2 1,00,000
eRWE =AAl aruwL: EaAlELRL 50,000
25,000 SEAE AR, €35 3.10 «ll 2,50,000 | X5 80,000
BAcu? 1,00,000 | dls Rcts 20,000
AVLELRL 30,000 | wusl 20,000
atslajsllol Vil 80,000
4,60,000 4,60,000
ELUCRRIREN
ol LELINRA 3. RAdsA 3.
AcllallR AL o {lot W USlol 70,000
20,000 AR, €35 3. 10 oll | 2,00,000 | WClo2 20,000
W AAA arueL: s(oluR 10,000
16,000 AR, €% 3.10 ol 1,60,000 | URYRQL EcllELR 40,000
UYWL ARLELR 20,000 | 28 50,000
AL BollHc 10,000
1,90,000 1,90,000
U w2 [@ARRS, Qo [@QARRSHl ollA Yool MetsAl oA ealdcll (Bua uHA sRclq

atssl 53,

g {lol WA Uslol AUS (BHA, welloz 10% Wl (BHA, IR 3.9000M1, URYRWL EUER 5%
AWl Bud, @5 20% AG| Bua 8.

wusl U2 3.80,000 uucl wal Wile BHd V2 20,000 SEAI AR WML WAA Wa
wtSloll 81 Assul Ysaal otssl 53, wwad [@ARZSl A6 wxReld 3.12.50 &dl. @A (@AM
Wclloll ARERA Yscll tag] otssl 53, w 1R A wile Bud W2 udet AR U8l 3.15,000 ol
Budett A2 QAL €lul.

5 YA Ul Uelo] AHAL Gllea] WG URAY dauR 53
‘H [ARRS dl. 1 ll ARA 2022 ot Aose] W UAY oIlA Yool B.

LA ELIAL 3. MAasA 3.
welRk wdd AR¥SL: wasl 55,000
3,1 ol As Al 6% il UYL MetsAl 1,64,500
50,000 £331JAlcdl Yo AR 50,000 | QAsS 500
3.1 oll As Aal 1,50,000 aglojsellel Wig 30,000
gEAdl AR YRyl eRA 1,50,000
5% oll BAAR 30,000
REHER 20,000
2,50,000 2,50,000
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Y3

Yot:RUall BINoll ol Aol Aogoll HR UES.

(1) 3. 1 ol As Al 3.3,25,000 ol Atk ARYSL WA U [@AMRs atdoll As oicll Susll

uudl.

(2) el Susllotl £35 SEAE AR V2 olcll SUslloll As SEAL AR WU, Boll UR ARELS 50

YAl eRUWE A daLclloll B.

(3) %oll $Usllall €35 YsoU ARell GlEAUHl otcll SUollotl A SEAL AR WU, Boll UR

AR€l6 50 Ul RUWE UAA dWRLellall B.

(4) BAUR AesAal otcll Suollotl YRY2A RWE AL 30,000 SEAL AR Ul

(5) olcll sus{lAA ARLERL &S Aal.
(6) ollSloll ¢slR ollE Udetl AR (3R52AN ¢ Acl U Aol ol Ysell wual.
(7) olcll $uUc{lA ooll sUslloll AetsAl ollAoll 20RAN @S Al
(A) URYWQL MetsAl 3.35,000 HiSl cumel.
(B) %32 Yol Wudlell sclcl AU
‘0 [@AMRESse] Yol:Usll GllEo] UG A dAR 5.

AUl
UHR (ARRSH ll.1-4-2022 ofl Ao U A o{lA Yoyol B.
Al AELS1A 3. MAcsA 3.

3,100 oll As Acll 6% oll 1750 $3. Ugc A2 | 1,75,000 | WSl 2,10,000
3. 100 ol As al 5250 SEAIL AR 5,25,000 | %Hlot-Hslot 3,00,000
5% oll BARAR 1,05,000 | glTuR 13,250
ARLERA 52500 | Welloe-A 2,45,000
el skl 17,500 | 2AsS 1,750
ogloysllel Wig 1,05,000
8,75,000 8,75,000

Yot:RUall BdNell Aogoll o{lA Yool HgR UL,

(1) 3.100 oll As 11,375 SEAl Aell Ulalr AUR WA MR %A [@A. otiHell As oicll

S$Uo{l 2auudl.

(2) %oll Suclletl €35 SEAL AR V2 olcll SUclloll As SEALL AR MU, Botl UR ARELS

3.50 GRUWE YA dwlalsil .

(3) ol $Uolloll €35 YseU ARell GlEAUHl ocll SUollotl A SEASL AR MUal, Botl UR

ARELS 3.50 GRULE UAE dRLcllell B.
(4) BAAUR URSA ol Susllett YRY2A eRUWE UAc 1050 SEASL AR Ul
(5) otcll 5Uc{lA AGLELR ual EES1A e Aaell B.
(6) ollSlotl wslR o8l Wicll AR (3282AN ¢S Acl ua Asil iU Yscll Eal.
(7) olcll $uUcllA ooll sUslloll MetsAl ollAoll 2RAN @S Adl.

(W) WlleaHi 3.1,05,000 HiSl cloal,

(o) 3R Yol Wadlell sallcl WUl

UHR (A oll AU %33 vitl daur s3
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(C) 20%,

(D) 10%

4,75,000 AR M2 AU Hull, B Ul [Aauell cuoll Wl oA yosol ol

(C) 80,000 2R
(D) 50,000 AR

elRd ([AMRS 3.10 ol As Al 5,00,000 A UsIR ULSAL HRAUI EALARA dHIH AR ALl

ollaudl eAlA 5% sMatet Anaal uat 8. wiaudl ecdldlsll satuedledl stnagll
gallcld Uas dalrk 5A. el ARl [AMBsell WU %33 WMatlul Avl.

U.¥
wiAu3 oA Yoy 8.
(A) 40%, (B) 30%,
(A) 2,25,000 AR
(B) 95,000 AR
LR (A) i) s@alet wR ecucll.

Aal

(B) ¢l s@atet i suoll wiRlell Blotauex.

ENGLISH VERSION

Que.1 Given below are the balance sheets of two companies as on 31% march, 2022.
R co. Itd.
Liabilities Rs. Assets Rs.
20,000 Equity shares of Rs. 100 each | 20,00,000 | Free hold buildings 5,38,000
Reserves 1,23,000 | Plant and machinery 7,22,000
Profit and Loss A/c 2,40,000 | Stock 474,000
Creditors 5,27,000 | Debtors 8,14,000
Cash and bank Balance 3,42,000
28,90,000 28,90,000
K co. Itd.
Liabilities Rs. Assets Rs.
15,000 Equity shares of Rs.100 each 15,00,000 | Goodwill 6,00,000
Profit and loss A/c 75,000 | Plant and machinery 7,23,000
Creditors 3,14,000 | Stock 1,27,000
Bills payable 1,27,000 | Debtors 4,18,000
Cash and bank balance 1,48,000
20,16,000 20,16,000

(1) Both the companies decided to wound up, and to amalgamate the business of these two
companies, a new company called R.K. co. Itd. was formed with share capital of Rs.
35,00,000 divided into Equity shares of Rs.100 each and 500, 10% debentures of Rs. 100
each.

(2) All assets of R co. Itd. except cash and bank balance were takenover at following
mentioned revalued figures freehold building and plant and machinery after writing off
20% and stock after increasing 10% value. New company agreed to pay to creditors of R
co. ld.

(3) All assets of K co. Itd. were purchased by new company with the exception of cash and
bank balance. In assets goodwill was valued at Rs.3,00,000 and plant machinery at
Rs.4,00,000 where as remaining assets were taken over at their book value.

Liabilities were taken over at book value by the new company.

(4) The purchase consideration in case of R co. Itd. was paid by 10,000 Equity shares, 250
debentures and balance in cash while in case of K co. Itd. 7000 Equity shares, 250
debentures and the balance was paid in cash.

(5) The remaining Equity shares of the new company were issued to public at a premium of
per share Rs.10 and all these shares were subscribed for and were fully paid.

Prepare balance sheet in the books of the new company.
OR
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Que.l Altd and B Itd decided to amalgamate of business a new company called M Itd.was formed to take (20)
over the business of both the companies. The balance sheets of the two amalgamating companies
as on 31% march 2022 were as follows.

Balance sheet of A Itd.
Liabilities Rs. Assets Rs.
Share capitals: Land and building 50,000
2000 equity Shares of Rs.100 each | 2,00,000 | Machinery 50,000
Creditor 45,000 | Stock 30,000
Out standing rent 6,000 | Debtors 60,000
Cash 11,000
Profit and loss a/c 50,000
2,51,000 2,51,000
Balance sheet of B Itd.
Liabilities Rs. Assets Rs.
Share capital: Furniture 25,000
3000 equity Shares of Rs.100 each | 3,00,000 | Land & building™ | 1,50,000
Reserve fund 50,000 | Machinery 1,25,000
Dividend equalization fund 25,000 | Stock 50,000
Profit & loss a/c 40,000 | debtors 1,00,000
Creditors 37,000 | Prepaid insurance 2,000
4,52,000 4,52,000
The new company issues its equity shares of Rs. 100 each to both companies in payment
of purchase price. You are requested to prepare necessary ledger accounts and give journal entries
to close the books of the ‘A’ Itd.

Que.2 Shri Kirit shah co.ltd. of Modasa absorbs the business of Shri Dilip soni co.ltd. of Meghraj on 318 (20)

march 2022, when the balance sheet of the Shri Dilip soni co.ltd disclosed the following position.
Liabilities Rs. Assets Rs.
Share capital: Building 2,00,000
2000 shares of Rs. 100 each 2,00,000 | Plant and machinery” 50,000
General reserve 70,000 | Furniture 1,00,000
Debentures 1,00,000 | Cash 50,000
Creditors 30,000
4,00,000 4,00,000
Shri Kirit shah co. Itd. agrees to take over assets (except cash) at a discount of 10% and also take
over the liabilities in respect of debentures and creditors. Purchase price is to be discharged by
issue of 1500 Equity shares of Rs. 100 each to be valued at a premium of 10% and the balance in
cash. Liquidation expenses amounted to Rs. 3,000.
Show necessary ledger accounts in the books of Shri Dilip soni Itd. and pass necessary journal
entries in the books of Kirit Itd.
OR
Que.2 The assets and liabilities of Ajay Itd. and the vijay Itd. on 31% march 2022 were as follows. (20)
Ajay Itd.
Liabilities Rs. Assets Rs.
Authorised capital: Land & building | 1,90,000
50,000 Equity Shares of Rs. 10 each 5,00,000 | Plant 1,00,000
Paid up capital: Debtors 50,000
25,000 Equity Shares of Rs. 10 each 2,50,000 | Stock 80,000
Debentures 1,00,000 | Cash in bank 20,000
Creditors 30,000 | Goodwill 20,000
Profit & loss a/c 80,000
4,60,000 4,60,000
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Que.3

Vijay Itd.

Liabilities Rs. Assets Rs.

Authorised capital: Land & building 70,000

20,000 Equity Shares of Rs. 10 each | 2,00,000 | Plant 20,000

Paid up capital: Furniture 10,000

16,000 Equity Shares of Rs. 10 each | 1,60,000 | Sundry debtors 40,000

Sundry creditors 20,000 | Stock 50,000
General reserve 10,000

1,90,000 1,90,000

The Ajay Itd. agreed to purchase the following assets at these valuation to absorb the

business of Vijay Itd.
Land & building at book value, plant less 10%, furniture at Rs. 9000, sundry debtors less
5%, stock less 20%.
It is also agreed to give Rs.80,000 for goodwill and to allot 20,000 Equity shares for the
purchase consideration with a cash payment for the balance. Market value of shares of Ajay Itd.
was Rs. 12.50. Vijay Itd. agreed to pay its own creditors and for this purpose he sold shares of Rs.
15,000 out of the shares received as purchase consideration.

Prepare the balance sheet after absorption on completion of the agreement.

On 1% April 2022 the balance sheet of ‘H’ limited was as under.

Liabilities Rs. Assets Rs.

Issued share capital: Goodwill 55,000

50,000, 6% cumulative preference Shares Sundry assets 1,64,500

of Rs. 1 each 50,000 | Cash 500

1,50,000 equity shares of Rs, 1 each fully paid | 1,50,000 | Profit & loss Alc 30,000
5% debentures 30,000
Creditors 20,000

2,50,000 2,50,000

equity shares of Rs.1 each.

(2) One equity share of 50 paise paid in the new company to be issued for each equity share in

the old company.

(3) Two equity shares of 50 paise in the new company to be issued for each preference share

in the old company.

(4) Debenture holders to receive 30,000 equity shares in the new company credited as fully

paid.

A scheme of reconstruction was agreed upon as follows.
(1) A new company to be formed called ‘J’ limited with Authorised capital of Rs. 3,25,000

(5) Creditors to be taken over by the new company.
(6) The remaining unissued shares to be taken up and paid for in full by the directors.
(7) The new company to take over assets of the old company subjected to

(A) writing down sundry assets by Rs. 35,000.

(B) Adjusting goodwill as required.

Prepare balance sheet of the ‘J’ limited after recantation.

OR
Que.3 On 1% April 2022 the balance sheet of Amar Itd. was as under.
Liabilities Rs. Assets Rs.

1,750, 6% cum. Pref. shares of Rs. 100 each | 1,75,000 | Goodwill 2,10,000

5,250 equity shares of Rs. 100 each 5,25,000 | Land & building 3,00,000

5% debentures 1,05,000 | Furniture 13,250

Creditors 52500 | Plant & machinery | 2,45,000

Bills payable 17,500 | Cash 1,750

Profit & loss A/c 1,05,000

8,75,000 8,75,000

equity shares of Rs. 100 each.

(2) One equity share of Rs. 50 paid in the new company to be issued for each equity share in

the old company.

A scheme of reconstruction was agreed upon as under.
(1) A new company to be formed called Amar Jyot Itd. with an authorised capital of 11,375
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Que.d

Qued

(3) Two equity share of Rs. 50 paid in the new company to be issued for each preference share
in the old company.
(4) Debenture holders to receive 1050 equity shares in the new company, credited as fully
paid.
(5) Creditors and bills payable to be taken over by the new company.
(6) The remaining unissued shares to be taken up and paid for in full by the directors.
(7) The new company to take over assets of the old company subject to.
(A) writing down plant and machinery by Rs. 1,05,000.
(B) Adjusting goodwill as required.
Prepare necessary accounts in the books of Amar Itd.
Bharat Itd. made a public issue of 5,00,000 shares of Rs. 10 each. Under writers have agreed as
under.

(A) 40%. (B) 30%, (C) 20%, (D) 10%

Applications received were for 4,75,000 shares which include marked applications as below.
(A) 2,25,000 shares (C) 80,000 shares
(B) 95,000 shares (D) 50,000 shares

Under writers are entitled for 5% commission. Prepare statement showing liability of each
under writer and write journal entries in books of Bharat Itd.
OR
(A) Underwriting commission and brokerage.
(B) Provisions of companies Act regarding underwriting commission.
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